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Bank Name

Bank Code

RBI Licence No.
Regi. No.

PAN

TAN No.

S.T. Regi. No.
GST IN No.

OSS Code & BSR Code
DICGC Code No.
IFSC CODE No.
Founder Chairman
Chairman

M.D.

GM & CEO
Phone No.

Fax

Email

Website

Branch

ATM

Registered Office
Admin Office

KNOW YOUR BANK

Sarvoday Commercial Co. Op. Bank Ltd., MEHSANA

851

UBD GJ 800P 23-12-1986
1579 Dt. 10-4-1974
AAAAS 2666 R

AHMS 10448 E

AAAAS 2666 R SD 001
24 AAAAS 2666 R1ZZ
08664901

G193

IBKL 0443 SCC

Motilal N. Maniyar
Navinchandra V. Shah
Jashvantkumar S. Shah
Husmukhbhai C. Shah
02762-233261
02762-233261
info@sccbank.in
www.sccbank.in

17+ 1

All Banks' ATM in INDIA (Tie-up with IDBI Bank Ltd.)
Sarvodaya Bank Road, Nr. Bhamariya Nala, Mehsana-384002

As above
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Independent Auditor’s Report

To

The Members

Sarvodaya Commercial Co- Operative Bank Ltd.
Mehsana

Report on Financial Statement

1. We are appointed as statutory auditors for your bank by the Registrar, Co-operative Societies, Gujarat
State, Gandhinagar vide order No. Audit/2460/J-4/266/2018 dated 18.06.2018. As per the conditions of
the order, we have audited the accompanying financial statements of the bank, which comprise the
Balance Sheet as at 315t March 2019 and the Profit and Loss Account and Cash Flow Statement for the
year then ended and a summary of significant accounting policies and other explanatory information, on
the basis of information provided by the bank. Incorporated in these financial statements are the returns
of 17 (Seventeen) branches audited by us.
Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements that give a true and fair view
of the financial position, financial performance and cash flows of the Bank in accordance with Banking
Regulation Act, 1949 (as applicable to Co-operative Societies), the guidelines issued by the Reserve
Bank of India and the Registrar of Cooperative Societies, Gujarat, the Gujarat Co-operative Societies
Act, 1961 and the Gujarat Co-operative Societies Rules,1965 (as Applicable) and generally accepted
accounting principles in India so far as applicable to the Bank. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

Auditor’s Responsibility

3. Ourresponsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants
of India. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Bank’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Basis for Qualified Opinion

(i) Employee Benefits provided by the Bank and relevant disclosures are not in accordance with
Accounting Standard -15, “Employee Benefits” issued by the Institute of Chartered Accountants of
India.

Exact impact of the same is not ascertained.

(i) Deferred Tax Assets/ liabilities neither provided for fully nor disclosed properly in financial statements,
which is not in accordance with Accounting Standard-22, “Accounting for Taxes on Income” issued
by the Institute of Chartered Accountants of India.

Exact impact of the same is not ascertained.

(qa |
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(iii) Investment Fluctuation Reserve (IFR) at Rs. 270.83 lakh constitute @ 1.29% of Investments under
AFS and HFT category which is less than minimum requirement of 5% as mentioned in para 18.1
read with para 18.7 of Master Circular on Investments DCBR.BPD(PCB).MC. No. 4/16.20.000/
2015-16 dated July1, 2015.

Opinion
6. Inouropinion except for the effects of the matter described in the Basis for Qualified Opinion paragraph,
and to the best of our information and according to the explanations given to us, the said accounts read
together with the Significant Accounting policies and notes on accounts give the information required
by the Banking Regulation Act, 1949 (as applicable to Co-operative Societies), the guidelines issued
by the Reserve Bank of India and the Registrar of Cooperative Societies, Gujarat, the Gujarat Co-
operative Societies Act, 1961 and the Gujarat Co-operative Societies Rules,1965 (as Applicable) and
guidelines issued by Reserve Bank of India and Registrar of Co-operative Societies in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in

India:

(i) Inthe case of the Balance Sheet, of the state of affairs of the Bank as at 31s*March, 2019; and

(i) Inthe case of the Profit and Loss Account of the profit for the year ended on that date; and

(iii) Inthe case of the Cash Flow Statement of the Cash Flows for the year ended on that date;

Report on Other Legal and Regulatory Matters
7. The Balance Sheet and the Profit and Loss Account have been drawn in Form A and B respectively of
the Third Schedule to the Banking Regulation Act, 1949 and provision of the Gujarat Co-operative

Societies Act,1961 and Gujarat Co-operative Societies Rules, 1965.

8. Except for the effects of the matter described in the Basis for Qualified Opinion paragraph, we
report that:

a) We have obtained all the information and explanations which, to the best of our knowledge and
belief, were necessary for the purpose of our audit and have found them to be satisfactory.

b) The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement with the
books of account and the returns.

c) The Board of Directors has conducted the working of the bank as per bye-laws and also provisions
of cooperative law / rules. The Board of directors has followed the rules and regulations.

d) The Board of Directors has carried out the instructions of RBI, given from time to time

e) The books of accounts and accounting system are maintained as required under provisions of
cooperative law and also the instructions of RBI.

f)  Bank’s balance sheet reflects the true and fair view of the financial position. The figures of capital,
borrowings, assets, investments and profit show true position subject to our summary report
attached herewith.

g) Bank has properly maintained SLR and CRR standards.

h) Bank has made proper classification of Advances and NPAs as per RBI guidelines and sufficient
provisions are made for the same.

i)  The bank has advanced loans to directors and their family members aggregating to Rs. 345.77
lakh.

j)  The directors or other office bearers are not disqualified for their position as prescribed under Co-
Operative Act as well as bye-laws of the bank.

k) Bank has not introduced any one time settlement scheme or deposit set off scheme in any case.

[)  There is no case of write off of any loans/Receivables during the year under audit.

m) There is no case of compromise/write off via court during the year under audit.

FOR, P SINGHVI & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN 113602W

PLACE: MEHSANA (PRAVEENSINGHVI)
DATED:31°T JULY, 2019 PARTNER
M.NO. 071608

PANEL NO. 815
UDIN:19071608AAAABP8663
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1.

SIGNIFICANT ACCOUNTING POLICIES FOR
THEYEAR ENDED 31ST MARCH, 2019

GENERAL

The Financial Statements are prepared under the historical cost convention. They confirm to
Generally Accepted Accounting Principles (GAAP) in India, which comprises the statutory
provisions, Gujarat Co-operative Societies Act, 1961, Reserve Bank of India (RBI) guidelines,
Accounting Standards / guidance notes issued by the Institute of Chartered Accountants of India
(ICAI) to the extent applicable and generally the practices prevalent in Banking Industry in India.
The materiality aspect has been taken into consideration while making classification of
advances, borrowings, deposits, provisioning on advances and other assets, liabilities, income
and expenses.

USE OF ESTIMATES

The preparation of financial statements requires the management to make estimates and
assumptions considered in the reported amounts of assets and liabilities as on the date of the
financial statements and the reported income and expenses during the reporting period.
Management believes that the estimates used in the preparation of the financial statements are
prudent and reasonable. Future results could differ from these estimates. Any revision to the
accounting estimation is recognized prospectively in the current and future periods.

3. ADVANCES

a. The bank has followed prudential norms formulated by Reserve Bank of India as to Asset
Classification, Income recognition and Provisioning of advances and has accordingly
classified its advances into Standard, Sub-standard, Doubtful and Loss Assets. The bank
has made the necessary provision in respect of Standard, Sub-standard, Doubtful and Loss
Assets as per the directives of Reserve Bank of India issued from time to time.

b. The overdue interestin respect of advances is provided separately under “Overdue Interest
Fund” as per the directive issued by the Reserve Bank of India.

c. The provision made for standard advances (performing) in terms of RBI guidelines is however,
included in “Provision for Standard Asset”.
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4. PROPERTY PLANT AND EQUIPMENTS AND DEPRECIATION

a. Property Plant and Equipments other than land and Building are stated at their historical
cost less accumulated depreciation. Cost includes incidental expenses incurred on
acquisition of assets. Land and Building are stated at cost amount less accumulated
depreciation.

b. Property Plant and Equipments (including land, wherever the cost of land is not segregated)
are depreciated on written down value method at the following rates except computer &
software on Straight Line Method :

(Sr. No. Particulars Rate of Depreciation A
1 Land 0.00%
2 Building 10.00%
3 Revaluation of Building 5.00%
4 Safe Deposit Vault (Locker) 10.00%
5 Furniture and Fixtures 10.00%
6 Computer 33.33%
7 Software 33.33%
8 Vehicles 15.00%
9 Lift 15.00% )

c. Depreciation on Property Plant and Equipments purchased during the year is charged for
the entire year if the assets are purchased and retained for 180 days or more. Otherwise, it
is charged @ 50% of the normal rate. No depreciation is charged on Property Plant and
Equipments sold during the year.

d. Bank has revalued all the premises in 2011-12 and revaluation reserve is created for
incremental valuation over original cost. Depreciation on Revalued amount of Building are
provided during the year & adjusted against the Revaluation Reserve.

e. Profit or loss on sale of assets is recognized as and when assets are sold/discarded.

5. INVESTMENTS :

(@) Investments are classified and shown in Balance Sheet under the following four groups:
i) Central & State Government Securities
ii) Shares of District & State Co Operative Banks
iii) Other Investment/Fixed Deposit
iv) Bond/Mutual Fund
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a)

o O T

)
)
)
)

)

)

a.

(b) Basis of classification:

The entire Investment Portfolio of the bank is classified, in accordance with the Reserve
Bank of India’s guidelines, into three categories:

1. Held to maturity comprising investments acquired with the intention to hold them till
maturity.

Held for trading comprising investments acquired with the intention to trade.

Available for Sale comprising of investments which are not classified in above two
categories.

(c) Valuation:

a) Investments classified as Held to Maturity are carried at the acquisition cost, if it is more
than face value; the premium is amortized over the period remaining to maturity.

b) Investments classified as Held for Trading and available for sale are marked to market
scrip wise and the resultant diminution is recognized in Profit & Loss Account.

c) Profit or loss on sale of investment Held for Trading and available for sale is taken to the
Profit and Loss Account.

d) Broken period interest paid/received on investment is treated as interest expense /income
and is excluded/included in interest income.

e) Investments are classified as performing and non-performing, based on the guidelines
issued by the RBI.

6. REVENUE RECOGNITION
Income / Expenditures are accounted for on accrual basis except for:

Interest and other income on NPA
Insurance premium

Locker rent

Dividend on shares

Profit/Loss on sale of Assets
Profit/Loss on sale of Investment

7. EMPLOYEE BENEFITS

For the future liabilities of the Bank for the gratuity to the staff, Bank has tied up with LIC and
premium called for, charged to profit & loss account.

For the future liabilities of the Bank for the Leave Encasement to the staff, Bank has tied up
with the LIC, and premium called for charge to profit & loss account.

Provident Fund contribution is remitted to recognized provident fund commissioner for the
future benefit to the staff every month along with the staff contribution and charged to Profit &
Loss Account.
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8. TAXES ON INCOME

Provisions for tax comprises of current tax for the period determined in accordance with the
relevant laws and deferred tax debit or credit reflecting the tax effect of timing difference between
accounting income and taxable income for the period, in conformity with the Accounting Standard
(AS)-22: Accounting for Taxes on Income issued by the ICAI. The deferred tax debit or credit
and the corresponding deferred tax liabilities or assets are recognized using the tax rates
prevailing at the balance sheet date. Deferred tax assets are not recognized unless there is
virtual certainty that sufficient future taxable income will be available against which such deferred
tax assets will be realized.

9. PROVISION, CONTINGENT LIABILITIES AND CONTINGENT ASSETS
a. In conformity with AS-29 “Provision, Contingent Liabilities and Contingent Assets” issued
by the Institute of Chartered Accountants of India, the Bank recognizes provision only when
it has a present obligation as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation, and when a reliable
estimate of the amount of the obligation can be made.
b. No provision is recognised for:

i. Any possible obligation that arises from past events and the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the Bank or

ii. Any present obligation that arises from past events but is not recognised because:

1. It is not probable that an outflow of resources embodying economic benefits will be
required to settle the obligation or

2. Reliable estimate of the amount of obligation cannot be made.
Such obligations are recorded as Contingent Liabilities. These are assessed at regular
intervals and only that part of the obligation for which an outflow of resources
embodying economic benefits is probable, is provided for, except in the extremely
rare circumstances where no reliable estimate can be made.

c. Contingent Assets are not recognised in the financial statement as this may result in the
recognition of income that may never be realized.

10. NET PROFIT
The net profit disclosed in the Profit and Loss account is arrived at after making-
Provision for taxes.
Provision for Non Performing Assets/Standard Advances as per RBI guidelines.
Adjustment in the value of investment.
Provision for overdue interest.
Provision for special reserve as per section 36 (1) (viii) of Income Tax Act.
Other necessary and usual provisions.

-0 000

(33|
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11.

12.

13.

14.

Impairment of Assets:

At each Balance Sheet, the bank assesses whether there is any indication that an asset may
be impaired. If any indication exists, the recoverable amount of the assets is estimated. An
impairment loss is recognized immediately, whenever the carrying amount of an asset exceeds
its recoverable amount. The recoverable amount is the greater of net selling price and value in
use. In assessing value in use, estimated future cash flows are discounted to their present
value based on appropriate discount factor.

CASH FLOW STATEMENT
Cash Flow statement has been worked out as per Indirect Method specified under Accounting
Standard — 3, “Cash Flow Statement” issued by the Institute of Chartered Accountants of India.

CONTINGENCIES AND EVENT OCCURRING AFTER THE BALANCE SHEET DATE
Material adjusting events (that provides evidence of condition that existed at the balance
sheet date) occurring after the balance sheet date are recognized in the financial
statement. Non-adjusting events (thatare indicative of condition that arose subsequent to
the balance sheet date) occurring after the balance sheet date represent material change
and commitment affecting the financial position are disclosed in the reportsof t h e
board of Directors.

EARNING PER SHARE
Earning per share (EPS) is computed by dividing net profit after tax by weighted average
number of equity shares outstanding for the year.
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NOTES ON ACCOUNTS FORTHEYEAR 2018-2019:
1. Disclosure as per RBI circular no. DBOD.BP.BC. NO. 8/21.04.2018/2014-18
DATED JULY 1, 2014
(S.No. | Particulars (Rs. in Lakh) )
31stMarch, 31stMarch,
2019 2018
(i) & (i) | Capital to Risk Weighted Asset Ratio (CRAR) 15.72% 13.42%
(iii) Investments
SLR Investments
a. Book Value 26915.09 18716.15
b. Face Value 27435.00 18435.00
L c. Market Value 27426.52 18878.31
Details of Issuer composition of non- SLR investments
(Rs. In lakh)
(No. Issuer Amount Extent of below | Extent of Extent of )
investment unrated unlisted
grade securities | securities | securities
1. PSU’s 937.58 - - -
2. Fl's - - - -
3. Public Sector Banks 25.36 - - -
4, Mutual Funds - - - -
5. Others 5156.92 58.65 - 2.30
6. Provision held
L towards depreciation 147.20 58.65 - - )
Non- performing non- SLR Investments.
(Rs. In lakh)
e A
Particulars Amount
Opening Balance 58.40
Addition during the year since 15t April 2.25
Reduction during the above period 2.00
Closing Balance 58.65
\Total Provisions Held 58.65 )

(3% |
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(S.No.| Particulars (Rs. in Lakh) h
31st March, 31st March,
2019 2018
iv) Advances against real estate construction
business 6681.66 6940.00
Housing 2132.89 2240.00
) Advances against shares & debentures 0.41 0.10
vi) Advances to Directors, their relatives,
companies / firms in which they are interested.
a. Fund Based 345.77 140.00
b. Non-Fund Based (Guarantees, L/C etc.) - -
vii) Cost of Deposits 73687 67417
Average Cost of Deposits 7.11 7.06
viii) NPAs
a. Gross NPAs 645.93 1074.52
b. Net NPAs 0.00 0.00
iX) Movement of NPAs
Opening Balance 1074.52 371.25
Reduction During the Year 1761.77 97.08
Additions During the Year 1333.18 800.35
Closing Balance (Gross NPA) 645.93 1074.52
Net NPA
X) Profitability
a. Interest Income as a percentage
of Working Funds 8.82% 8.85%
b. Non-Interest Income as a
percentage of Working Funds 0.18% 0.14%
c. Operating Profit as a percentage of
Working Funds 0.92% 1.25%
d. Return of Assets 0.92% 0.73%
e. Business Per Employee
[(Deposit + Advances) / No. of Employees] 815.27 734.70
f.  Profit Per Employee 5.23 3.71
\. J
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2.

fxi) Provisions made )
a. Towards NPAs 1345.85 1128.62
b. Towards depreciation on investments. 147.20 143.45
c. Towards standard assets 255.39 233.89
Xii) Movement in Provisions
a. Towards NPAs +217.23 +214.08
b. Towards Depreciation on investments +3.75 +20.72
c. Towards Standard Assets +21.50 +34.73
Xiii) Foreign currency assets & liabilities 0.00 0.00
Xiv) Payment of Insurance Premium to the
DICGC including arrears, if any,
Premium paid on 13.04.2018/20.04.2017 43.58 38.91
11.10.2018/23.10.2017 46.26 40.73
(No amount is outstanding towards premium
of DICGC)
XV) Penalty imposed by Reserve Bank of India NIL NIL
XVi) Restructured Accounts NIL NIL
XVii) Fixed Assets- Valuation/ Revaluation: During the year bank has not revalued its
fixed assets. The Bank is following cost model as specified in Accounting
Standard-10, “Property Plant & Equipments”.
\_ J

CONTINGENT LIABILITIES
(a) Disclosure in terms of RBI Circular No. DBOD. NO. DEAF CELL.BC. 114/30.01.002/
2013-14 dated 27.05.2014

(Rs. in lakh)

s a
Particulars 31.03.2019 31.03.2018
Opening balance of amounts transferred to DEAF 208.48 178.63
Add: Amounts transferred to DEAF during the year 33.86 34.05
Less: Amounts reimbursed by DEAF towards claims 5.56 4.20
Closing balance of amounts transferred to DEAF 236.78 208.48

o J
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3. As per Reserve Bank of India (RBI) guidelines on Accounting Standard (AS)-17 “Segment
Reporting”, business segment has been Recognized as the ‘Primary Reporting Segment’.
The business segment comprises of “Treasury”, “Retail Banking” and “Other Banking
Operations”.The disclosure in terms of AS-17 is as under:

(Rs. in lakh)
(St.No. | Particulars Treasury Retail Wholesale Un )
Operations Banking Banking | allocable Total
i. Segment Result 21.07 1222.20 82.73 (453.19) | 872.81
ii. Extra Ordinary
profit/ loss - - - - -
iii. Other information - - - - -
iv. Segment Assets 33034.96 | 48249.59 5996.06 |7528.79 | 94809.40
V. Segment Liabilities*| 33034.96 | 48249.59 5996.06 |7528.79 | 94809.40

The bank does not have any operations/activities which can be classified as ‘Geographica
Segment’ as “Secondary Reporting Segment” in terms of AS-17.

Treasury Operations: Treasury operations for the purposes of Segment Reporting under AS;
17 “Segment Reporting” consist of the entire investment portfolio i.e. dealing in governmen
and other securities and Money market operations, if any. The revenue of the treasury segmen
primarily consists of interest income on the investment portfolio.

Retail Banking: Retail banking operations for the purposes of Segment Reporting
under AS-17 “Segment Reporting” consist of exposures to individual borrower of
group of borrowers which does not exceed Rs. 5.00 crores.

Allocation of Segment Cost:
Expenses that are directly attributable to a particular segment have been allocateg
to the respective segment

Expenses that are not directly attributable to a particular segment have been allocated
eitheri.

i. In proportion of Business carried out/managed orii.

ii. Inapproximate proportion of the segment result of a particular segment based or]
the last year trend oriii.

iii. On the basis of average cost of the business of the particular segment.

Unallocated Expenses, Unallocated Assets and Unallocated Liabilities:Thg
expenses, assets and liabilities which cannot be allocated to a particular segmen{
either directly or as per proportionate attribution have been reported as unallocated
expenses, unallocated assets and unallocated liabilities respectively.

*In absence of specific detailed bifurcation of liabilities assumed for specific segment
segment liabilities have been recognized only to the extent of assets of that particula
segment.

- J
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accounting policies”

a) Key Management Personnel

4. Information in terms of Accounting Standards:
4.1 Accounting Standard-5 “Net profit or loss for the period, prior period item and change in

4.2 Accounting Standard 18 — Related party disclosures

There was no material prior period items required to be disclosed under AS-5.

Disclosure under Accounting Standard 18 issued by the Institute of Chartered Accountants of
India read with RBI guidelines, to the extent applicable, is given below:

(Rs. in Lakh)
KS. No. Particular Current Year Previous Year
2018-19 2017-18
1 Name Hasmukhbhai Shah Hasmukhbhai Shah
(GM) (GM)
2 Remuneration paid
(Consolidated Salary & allowance) 9.30 8.59
3 SOD Loan 11.49 11.49
4 Bank’s contribution towards the
Provident Fund - -

5 Interest received on SOD Loan 0.13 0.07

\\§ 4
4.3 Accounting Standard 20 — Earning Per Share
(Rs. in Lakh)
( Particulars Current Year Previous Year )
2018-19 2017-18

Net Profit after tax 872.81 619.02

Weighted Average number of shares 2235361 1846629

EPS Basic and Diluted (in Rs.) 39.05 33.52

Face value (per share in Rs.) 25.00 25.00
\\§ 4

4.4 Accounting Standard 22- Accounting for Taxes on Income

The Bank has not recognized Deferred Tax Assets/Liabilities (DTA/DTL) in accordance with
Accounting Standard 22 issued by the Institute of Chartered Accountants of India except on
Special Reserve u/s 36(1)(viii) of the Income Tax Act, 1961.
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4.5 Disclosure in respect of provision against contingent liabilities in compliance to sAS-29 issued

5.
6.

by the Institute of Chartered Accountants of India is as under:-
Details of Balance in Provisions for Contingent Liability:

(Rs. in Lakh)
(Particulars Current Year Previous Year
2018-19 2017-18
Opening Balance - -
Additions during the years - -
Amounts used during the year - -
Unused amount reversed during the year - -
Closing Balance - -
. J
Additional Disclosure:
Provision and Contingencies (Rs. in Lakh)
(Break up of ‘Provisions and Current Year Previous Year )
Contingencies’ shown under the head 2018-19 2017-18
Expenditure in Profit and Loss account
Provision for depreciation on Investments 0.00 0.00
Provision towards NPAs 123.00 85.87
Provision towards Standard Assets 21.50 34.73
Provision made towards Income Tax 446.00 305.60
Provision for Overdue Interest 0.00 0.00
Provision for Special Reserve u/s 36(1)
\(viii) of Income Tax Act,1961 16.00 9.50 )

Inter Branch Adjustment Account is reconciled upto 31stMarch, 2019.

Input Tax Credit and Goods and Service tax payable is subject to reconciliation and consequential
adjustments, if any.

Previous year figures are re-grouped, rearranged and re-casted wherever considered necessary,

to make them comparable with current year figure.

AS PER OUR REPORT OF EVEN DATE ATTACHED

FOR P SINGHVI & ASSOCIATES FOR SARVODAYA COMMERCIAL CO- OP.BANK LTD., MEHSANA

CHARTERED ACCOUNTANTS

FRN 113602W

(PRAVEEN SINGHVI) (SHRI NAVINCHANDRA V. SHAH) (SHRI HASMUKHBHAI C. SHAH)
PARTNER CHAIRMAN GENERAL MANAGER

M.NO.071608

PANEL NO.815UDIN: 19071608AAAABP8663

PLACE: MEHSANA (SHRI JASHWANTKUMAR S. SHAH) (SHRI VINODKUMAR S. SHAH)

DATED: 31ST JULY, 2019 MANAGING DIRECTOR ACCOUNTANT

EYY



Adied HRiAd S)-2udld Glos (., HSuen

Cash Flow Statement for the Year Ended on 31st March, 2019

Particulars

31t March 2019

31¢t March 2018

Amountin Rs.

Amountin Rs.

Amountin Rs. Amountin Rs.

Cash Flow From Operating Activity
Net Profit before Tax and Exceptional
items as per P & L Account
Add:
Depreciation
Finance Charges
Less:
Interest and Dividend Income :
Call money interest
Liquid fund short term fund intrest
Interest on govt. Securities
Interest on investment
Cash Flow From Operations Before Working
Capital Changes
Decrease/(Increase) in Reserve & Surplus
Decrease/(Increase) in Bills For Collection
Decrease/(Increase) in Loans & Advances
Decrease/(Increase) in Interest Receivable
Decrease/(Increase) in Bills Receivable

) in GST cash ledger Balance

)

Decrease/(Increase) in Overdue Interest Receivable
Decrease/(Increase) in Other Deposits
Deferred VRS

Decrease/(Increase) in Other Current Assets

(

(

(

(
Decrease/(Increase

(

(
Decrease/(Increase) in

(

Increase/(Decrease) in Interest payable
Increase/(Decrease) in Other Current Liabilites
(

Increase/(Decrease) in Provisions

Cash Flow From Operations After Working
Capital Changes

Increase /(Decrease) in Advance Tax Paid
(A) Cash Flow From Operating Activity
Cash Flow From Investment Acitivity

Sale of Assets

Purchase Assets

Purchase of Investment

Interest and Dividend Income:

Call money interest

Liquid fund short term fund interest

Interest on Govt. Securities

1,02,91,562.00
33,847.00

(14,81,509.00)
(92,95,549.00)
(19,26,10,219.00)
(5,17,15,113.00)

53,27,817.00
(14,27,773.00)
(52,37,46,474.00)
(1,88,86,566.00)
14,27,773.00
(2,38,976.00)
35,04,898.00
(1,01,25,653.00)
3,93,706.00
3,24,772.00
(13,82,647.00)
1,69,95,082.00
(35,04,898.00)

23,06,979.00
(94,99,699.00)
(39,78,59,403.00)

14,81,509.00
92,95,549.00
19,26,10,219.00

8,72,60,795.00

1,03,25,409.00

(25,51,02,390.00)

(15,74,96,186.00)

(53,13,38,939.00)
(68,88,35,125.00)

10,00,000.00
(68,78,35,125.00)

(40,50,52,123.00)

6,19,02,417.00
82,55,519.00
73,039.00 83,28,558.00
(61,13,815.00)
(39,552.00)
(16,60,36,227.00)
(5,02,10,829.00) (22,24,00,423.00)
(15,21,69,448.00)
21,65,971.00

(6,51,719.00)
(74,77,42,841.00)
61,00,657.00
6,51,719.00
9,64,619.00
(1,31,81,779.00)
13,45,433.00
14,62,358.00
17,26,296.00
(24,67,065.00)
(1,27,69,125.00)
1,31,81,779.00
(74,92,13,697.00)

(90,13,83,145.00)
(80,00,000.00)
(90,93,83,145.00)

22,79,400.00
(1,75,10,182.00)
2,60,40,773.00 1,08,09,991.00
61,13,815.00
39,552.00
16,60,36,227.00

(%0 |
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Interest on investment 5,17,15,113.00 25,51,02,390.00 5,02,10,829.00 22,24,00,423.00
Sale of Investment
(B) Cash Flow From Investment Activity (14,99,49,733.00) 23,32,10,414.00
Cash Flow From Financing Activity
Proceeds from Share Issue 47,95,025.00 1,47,60,650.00
Proceeds from Deposits 82,44,50,040.00 74,57,41,694.00
Interest & Finance Charges (33,847.00) (73,039.00)

82,92,11,218.00 76,04,29,305.00
(C) Cash Flow From Financing Activity 82,92,11,218.00 76,04,29,305.00
Total Cash flows (A+B+C) (85,73,641.00) 8,42,56,575.00
Add: Opening Cash and Cash Equivalents 50,18,29,541.00 41,75,72,966.00
Closing Cash and Cash Equivalents 49,32,55,900.00 50,18,29,541.00
NOTE :-

1. THE CASH FLOW STATEMENT HAS BEEN PREPARED UNDER INDIRECT METHOD AS SET OUT IN ACCOUNTING
STANDARD-3 “CASH FLOW STATEMENT “ ISSUED BY THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA.

2. PREVIOUS YEAR FIGURES HAVE BEEN REGROUPED, REARRANGED AND RECASTED WHEREVER CONSIDERED
NECESSARY TO MAKE THEM COMPARABLE WITH CURRENT YEAR’S FIGURES.

Significant Accounting Policies and Notes form an integral part of financial statements.

AS PER OUR REPORT OF EVEN DATE ATTACHED. FOR SARVODAYA COMMERCIAL CO- OPERATIVE BANK LTD.
FOR P SINGHVI & ASSOCIATES
CHARTERED ACCOUNTANTS (NAVINCHANDRA V. SHAH)
FRN 113602W CHAIRMAN
(PRAVEEN SINGHVI) (HASMUKHBHAI C. SHAH)
PARTNER GENERAL MANAGER
M.NO. 071608
PANEL NO. 815 (JASHAVANTKUMAR S. SHAH)
UDIN:19071608AAAABP8663 MANAGING DIRECTOR
PLACE: MEHSANA
DATED: 31ST JULY, 2019 (VINODKUMAR S. SHAH)
ACCOUNTANTSs

vei o1 el [ aenrR

gy Law NoJExisting Bye Laws Bye Laws after amendment Reasons for amendment A
28 K Addition in Bye Laws | Board of Management The Draft guidelines issued in the press
Formation of Board of Management (BOM) release of Reserve Bank of India
in addition to the Board of Directors (BOD) ref.18/3359 dated 25-06-2018 for the
as per draft guidelines issued by Reserve formation of Board of Management
Bank of India and according to instruction
Which may be issued by RBI from time to
\_ time J
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CAPITAL mrovics DEPOSITS ADVANCES ‘BafioN®  promr (RETnlecs) o e
[1973-T4 0.65 0.00107 064 - 1.57 | -0.03697 -
| 1974-75 2.0 0.00568 375 | 6.28 8.36 0.04 1.5%
1975-76 2,30 0,024 5.90 8.75 11.68 0,34 9%
[1976-7T 2.41 0.24801 7.7 8.71 13.91 0.34 9%
1977-78 2.80 0.53190 8.27 12.42 17.23 0.56 9%
[1978-T9 545 0. 79845 18.73 | 22,93 J2.07 1.07 12%
1979-8B0 8.1 1.49 44.70 47.45 71.80 2.19 12%
| 1880-81 9,37 3.06 87aT | 82.80 135.54 3,29 12%
1981-82 10.28 6.65 143,67 131.11 199.10 5.28 12%
1982-83 13.56 9.90 214.50 181.54 281.68 7.58 12%
[ 1883-84 15.11 14,23 3871 242,73 J88.29 8,58 12%
1984-85 18.68 23.64 422.51 33417 573.33 10.33 12%
[ 1885-86 22.41 29,36 606.44 450.83 Ta1.91 15.00 12%
1086-87 26.35 43.38 799.30 584,97 909.45 10,68 12%
| 1987.88 29.46 61.92 100560 | 78557 | 1271.58 20.69 12%
1988-89 41,00 85.39 1087.43 845,60 1409.73 19,71 12%
1989-80 33.49 108.66 1271.39 906.21 1628.36 22.41 12%
| 1990-91 37.36 140.62 1377.95 | 1006.30 | 1850.52 23.00 12%
1901-92 40,37 198.08 1517.45 1185.56 2185.25 25.00 12%
| 1992-83 46.52 241.12 1894.41  1353.85 2558.8T7 27.00 12%
1903-84 52.27 307 .62 2154.09 1611.96 3154.07 30,00 12%
.199""'95 58.76 43763 2695656 | 1520.87 306573 40,00 16%
1995-96 64.47 575.57 360736 | 229624 | 474454 50.00 15%
. 1996-97 66,57 694,35 4596.11 | 280388 6467.88 &0,00 15% 25.0
| 1997-98 71.36 994.55 5827.76 | 3534.67 7420.48 70.00 15%% -
1908-89 B6.26 1122.80 743465 4351.91 a762.08 80,00 15% -
.199'5"':":" 02,95 1270.26 BHOR1E | 530595 | 1150617 20,00 15% 10
2000-01 88.34 1408.11 992156 | 6782.37 | 13472562 110.00 15% - |
| 2001-02 98.85 1822.23 11251.68 | 7323.06 | 14369.05 130.0 15% - |
2002-03 108.55 2067.47 1018847 6947.36 | 13860.34 135.00 10%% 10
2003-04 108.85 2283.04 998777 | 5919.11 | 13567.72 140.00 10% 20
| 2004-05 108.60 2460.66 9832.44 | 5123.93 | 13407.23 105.00 10% -
2005-06 111.82 2693.82 975,68 445565 | 1312511 200.41 10%% 10
| 2006-07 114.59 2575.02 09626.84 | 4696.65 | 13508.96 238.94 10%% 10
2007-08 119.7& 2700.51 11894.36 EOT2.42 | 15502.06 310,01 15% 20
2008-09 | 126.44 3089.77 | 1390167 | 8&778.84 | 17974.70 260.50 15% 20
| 2009-10 242.95 3400.56 15285.33 | 11060.75 19674.28 318.7T1 15% 20
2010-11 359.80 a745.48 19503.48 | 14522.99 | 24385.98 321.84 15%% 10
201112 | 476.28 4588.63 2428172 | 17852.90 | 3005807 322.03 15% 10
2012-13 524.54 4914.20 33T55.00 | 2430332 | 40297.57 375.85 15% 17
2013-14 556.07 4908.61 | 3950952 | 27349.84 | 46247.73 364.12 15% 10
| 2014-15 5T7.76 5318.20 46300.04  34858.54 | 54361.66 610,02 15% 10
2015-16 58013 E6010.80 5448707 | 4014876 | 62T20.81 749,92 15% 18
[2016-17 | 708.35 6B800.97 | 6741662 | 41530.75 | 77074.50 854.76 15% 10
2017-18 855,95 TE7T.40 TIGET.00 | 4900818 | B4630.86 619,02 15% 10
[2018-19 | 903.90 8351.00 81905.00 | 54246.00 | 94021.45 872.80 15% tqfac 10 |
ot (1) To0F-00 ol @R GIES) A5 Uek mmleﬂw’hi
{2) fhe Slecw 92 eiskn o PNCPS oisin enld @ MPNGPS iz Guz aills v BlRises q;&ml wird &,
{3) veew udcnal dicar silged] 3514 UM o Saiz exido <

EEY
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2ANRIER [ VIAEIR il
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532 Ul AlAou viLdlML MM A1 HRAAAL ViLABIRIAL 3L. 2 dlvt Yl 21531 [QHL oies gL Al 204 69,
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% UGIAEL 6l=sHl AlA01/532 vilg HRLAAL 14 Al AHIUELA Qosg] [BlAses Al vilci 2Al€] vl s2al 2,
Qosail A2 Buiddozsiall N ad @Rl aandl 2g. w2l R[A3w UL vl A1 w3 wsid.

Olrgeil Ao L 5L 3, A 209U-98 AL A Rellgwse{l 250 B ucagail 4 a2l eld dHA
dl. 30-¢-209.¢ YHIHL dH-{l el gll Reflswsell 254 @S opal [Addl 9 cuiReie Uet RuH-l sam - ola- <l
A1 AR AL 2 Ut §3 vlld HL @S UL 29 20U, Bellaws 200 ude vidiHi L
sl 29 89 B+l (] 530 da [Add).

Olrgell AUUELA 2L 520l $ U 209U~ 8, 201 8-99 d&ll 2019-1 ¢+l ANl UeUAL He % Aeu >l
A s UL Sld dHEL amsLE 2% 53 oirsuidl e Hadl da [l 9.

35 AdHIA AMHIRALA 3. 20,000/ YAl 1AL 3L, /-1l 25 Al €00 AR YAl vl sAdA 9. %
ARl 3L, 20,000 Huleldl viedl 91 Adl $2%9dl el dil 2 6is{l HduRuHL &3 2UEFA 244
UeLAlEH] el il AuS sl

Siegiovel
dl. 4-¥-R0¢ &l dl. 31-3-0Call AHA €WRAUlol ¥ HloloflA AcA(AT d&l viiderRY Al
EUIE ARAI0 &A1 8 d Alall HicHIal il HA dd] uey Wil
2 saguicnd ). e ) ¥AddgaHIR AiA. 2IE ) aifdorig dl. 2me
¥old AR Adl ¥l [53seR ARAal

5% |




819.05

Deposit (Rs. In Crore)

(600

500

Advances (Rs. In Crore)

542.46

400

401.49 41531

2012 2013 2014 2015 2016 2017 2018 2019 2012 2013 2014 2015 2016 2017 2018 2019
\ Ywﬂ ) \ Years )

1600 -

Total Business (Rs. In Crore)

(Diposit + Advance)
1400 1361.51

1226.95
1200
1089.47
1000 976
812.44
800
668.59

600 28058

421.34
400 -
200 =

0 s
2012 2013 2014 2015 2016 2017 2018 2019
Years
fG N 714

Gross NPA (%)
5.15%

T2012 2013 2014 2015

0.24% 0.18%

2016 2017 2018 2019
Years )

Profit Before Tax

12.82

13.25

 (Rs. in Crore)

2012 2013 2014 2015

Years

2016 2017 2018

2019




QR %o vici Guzan curvon <2

[@o1c QIvell €2
Al vt caiovoll €2 ¥.00%

A4 (Yea) @lIvol] €2

30 (a2l co [Eaai el Y.40 %

ea [Eazeefl aco [Eaa il $.40 %

aca [Eqziell a3 Hii el ©.00 %

a3 #ie2il agy 3 oy el .64 %

3 qui2ll Buz v aN Hed ¢.00 %

o aui2il Gu?

2loflaz 2M121al Auey 31. au @i 2l agy As] 2113
shilxle #sailRal 0.40 % dgj clIY AMNAIHI IR,

Giiell Yedofl Aeloll 25Hal eu % el RiRielof] 201as

i gvieil Hedoll @ldl 2 shilxle Buz ¢.uo % iy

) fire v 2

() aildis dlol €.00% | (5) o [B1R1e1
yRd ysqeila 94.00 % GIBuI132101 (o Foxynal) 94.00 %
() Rleilcil €1ilo 21 90.00 % | (v) F.L. 22142 Riasa 2 94.00 21 92.00 %
(3) Vol A2l /S.dLl [Ad. 2ud. 20l WAl 20.00 % Fad A:ee dlal 93.00 2il 94.00 %
(¥) 61611 cllot [ 2EeliSd] #slat ¢.40 % 201 92.00 % | (¢) Slse2 251 99.00 %
(o el A2ud) (¢) sdlel (2Al2ilclot) 2,000 el 99.00 %
(¥) <lsd clot (AGURAE HIZ) W, 000 2] BuR 42.00 %
§ €la 13.00 % | (q0) ysioid dllot 9¢.00 %
212 e 10.00 1 94.00 % | (qq) adicas HIES SiIctiod Aevoll 20.05%
Nuldaa 93.00 %

ASMElicl AR Al¥oil E6N
#5101 viledl, oidlol #Sidl Glaliddl 23121 S Fold2Ael S2al 6162121 @l V1UIA 8. FHi A2Acid E1621121
Qs a5 oflA Yovoi Iy 2AGHRAS) viu 8.

MIG Ju: 42,00,000 il ¥.0 % Gl
Yu: 1¢,00,000 el 3.0 % dlol

EWS u: 3,00,000 il $.4 % @llot
LIG Ju: 3,00,000 2l 5,00,000 il 5.4 % Glol

AdiEA §S04 SEAIRI AVol

HIlRis GHiofl 254 HiRioll Vid Hocll 254
LT e 3¢ ¥¢ $0
q00/- wRYS/- WoRY- ¥054q/- Ys56/- 03¢s/[-




24. GIIGIEIY HIclER] ud
(YRRAER : AREIGd GlIGIRNEY udd)
A5 3. ?,00,000/-
el sdi :
A5l A23Aaisi diliciig dl. 2me, AAYoI [S3s223il
RAdcgHIR D31, 2AME dl (335223 Ydowyiie 2. @i

2d. [AyagHR Wueaid uoulc
(dRAER : 3R [AyagHiR uulcr)

A5 31. 2,00,000/-
el sdi : ”
Asdil [33s2230 [c1dued 2R, 63 dal
e2icicid 224, ulu

ciscigd) adosRie ulZar
(URAER - edlouRie aiaygp ulZaiR)
q A5 3I. 2,00,000/- cll.22-Y-204¢
el sdi : Qs (3352230 ASAcnd *. €120l

2L SRTODAT,

(72 AR T
o/ o QLS DT 20 A A

4. vidlend AHiend uia
(URAER : dildIGNal VRidleiid uda)
A5 3I. 2,00,000/-
el sdi :
A5l [3352230 YA2uend 6il. 2Me,
sil gauicnd dl. €2, sil [@3cend dl. veal




gy 2090-09¢all
ailtfs enRel A Asoll
V. Y. GI2I AN VId HAE

Hiolollal asuelicisiloll Gig BN vailsd 2lGiulel 20a¢
viddid ganRluer vial aeioioll 51113 yaidzeldl [Eaui 6l
&éRdlll G191 3U gafRluel Sl GYsall Yoied AdvRsil
cayuiend 2. 206 al [&ely dHel Heexeid @IdAR d2l
Vo Bildall......

A 2 o 2 .
! :-kf:?m it 21 w(&i]

. i em aifeh eaId O

,w;.?; e Hl@arRAlon [@st21 #12 21l 24-24612 2o
uRilis Beclelol s2di Asell (335223l
sl gRaclat 1. 2me

F/ ,,nuéala s G, ,,
W8
a‘ ],.ﬂ ::
RA
Q?-:él“ '@)r, ol £ ;-H"l

i en.; aifes eaId O.

vidigiRien vid AuY FHIR] AN (HEIG0) udd,
(3352230 Ydosuzie i dal siliud gRddie 2Méail
BuRaidlHi sléaria 2a Axd1R) Vid a1a6ci Yol
Y4l HI2 VG 23ME Aol AUl Gi5all VoiRd AclvR
sil eayuend 21l w6

’!r.v »
4{0 *

& .-\
))) Bae
'772& sl 5) sl A

y o | *““"Y\M e 212z i o
H e 6l Riz - ; (G Hléa [Eaiofl Bvaeilii Asell SRse?

silid deatitlal, voiza Advz sil GaHvieN 2ME
d2l viRdl. vol. Az 3il Addlaid Aledl (43
efeonuz 12 8.

Habl : eIRAHg (UgA2), HEAIRN Hl. CCUE CoeaR



