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Bank Name

Bank Code

RBI Licence No.
Regi. No.

PAN

TAN No.

S.T. Regi. No.
Provisional GST No.
OSS Code & BSR Code
DICGC Code No.
IFSC CODE No.
Founder Chairman
Chairman

M.D.

GM & CEO

Phone No.

Fax

Email

Website

Branch

ATM

Registered Office
Admin Office

KNOW YOUR BANK

Sarvoday Commercial Co. Op. Bank Ltd., MEHSANA
851

UBD GJ 800P 23-12-1986

1579 Dt. 10-4-1974

AAAAS 2666 R

AHMS 10448 E

AAAAS 2666 R SD 001

24 AAAAS 2666 R1ZZ

08664901

G193

IBKL 0443 SCC

Motilal N. Maniyar

Navinchandra V. Shah

Jashvantkumar S. Shah

Husmukhbhai C. Shah

02762-233261

02762-233261

sarvodaya_coop_bank@yahoo.co.in

www.sccbank.in

17+1

All Banks' ATM in INDIA (Tie-up with IDBI Bank Ltd.)
Sarvodaya Bank Road, Nr. Bhamariya Nala, Mehsana-384002

As above
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AUDITOR’'S REPORT
Independent Auditor’s Report on Financial Statements
Registration No. 1579 Dated 10.04.1974
Accounting Year: 2017-18

TO,

THE MEMBERS OF,

SARVODAY COMMERCIAL CO OPERATIVE BANK LTD
MEHSANA

Repot on Financial Statements

1. We Have Audited the accompanying financial statement of SARVODAY COMMERCILA CO-
OPERATIVE BANK LTD. Mehsana as at 31st March, 2018 which comprise the Balance Sheet
as at 31st March 2018 and the Profit And Loss Account, and the Cash Flow Statement for the
year then ended, and a summary of significant accounting policies and other explanatory infor-
mation. The returns of 18 branches audited by us are incorporated in these financial statement.
Management’s Responsibility for the Financial Statement

2. Management responsible for preparation of these financial statement that give true and fair
view of the financial position, financial performance and cash flow of the Bank in accordance
with Banking Regulation Act 1949 ( as applicable to co-operative societies), the guideline
issued by the Reserve Bank of India and the guideline issued by National Bank for Agriculture
and Rural Development, The Registrar of Co Operative Societies, Gujarat, The Gujarat Co-
Operative Society Act 1961 and The Gujarat Co-Operative Society Rule 1965 ( as applicable)
and generally accepted accounting principle in India so far as applicable to the Bank. This
responsibility includes design, implementation and maintenance of internal control relevant to
the preparation and presentation of financial statement that are free from material misstate-
ment, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on this financial statement based on our audit. We
conducted our audit in accordance with Standard on Auditing issued by the Institute of Char-
tered Accountant of India. Those standards required that comply with ethical requirement and
plan and perform the audit to obtain reasonable assurance about whether the financial state-
ment are free from material misstatement

4. An audit involves performing procedures to obtain audit evidence about the amount and disclos-
ers in the financial statement. The procedures selected depend on the auditor’s judgment, in-
cluding the assessment of the risk of material misstatements of the financial statements, whether
due to fraud or error. In making those risk assessment, the auditor considers internal control
relevant to the Bank’s preparation and fair presentation of the financial statement in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing opinion on effectiveness of the Bank’s internal control. An audit also includes evalu-
ating the appropriateness of accounting policies used and reasonableness of accounting esti-
mates made by management as well as evaluating the overall presentation of the statements.

5. We believe that the audit evidence we obtained is sufficient and appropriate to provide a basis
for our audit opinion.

(qa |
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Opinion

6. In our opinion and to the best of our information and according to the explanation given to us,
the financial statement together with the notes thereon given the information required by the
Baking Regulation Act,1949 ( as applicable to co-operative societies), The Gujarat Co-Opera-
tive Society Act 1961, Audit Memo Part 1 & 2, the guideline issued by National Bank for Agri-
culture and Rural Development (as applicable) and the guideline issued by the Reserve Bank

of India and The Registrar of Co Operative Societies in manners so required and give true and
fair view in conformity with the accounting principle generally accepted in India:

(a) In case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2018
(b) In case of the profit and Loss Account, of the Profit for the year ended on that date; and
(c) In case of Cash Flow Statement, of the cash flow for the year ended on that date.

Report on other Legal & Regulatory Requirements
7. The Balance Sheet and the Profit And Loss Account have been drawn up in forms “A” and “B”
respectively of the Third schedule to the Banking Regulation Act, 1949 and provisions of The
Gujarat Co-Operative Society Act, 1961 and The Gujarat Co-Operative Society Rule 1965.
8. Wereportthat:
(a) We have obtained all the information and explanation, which to the best of our knowledge
and belief were necessary for the purpose of our audit and have found to be satisfactory.

(b) In our opinion, proper books of account as required by the law have been kept by Bank so
far as it appear from our examination of those books and proper returns adequate for the
purpose of our audit have been received from the branches / offices.

(c) The transactions of the Bank which have come to our notice are within the powers of the
Bank.

(d) The Balance Sheet and Profit And Loss Account dealt with by this report are in agreement
with the books of accounts and the returns

(e) The accounting standard adopted by the Bank are consistent with those laid down by ac-
counting principles generally accepted in India so far as applicable to Banks.

9. We further report that for the year under audit, the Bank has been awarded “A” classification.

For ,M.M SALVI & CO.

Place :- Mehsana Chartered Accountant
FRN: 109004W
Date:- 09/08/2018 CA. Madhusudan Mafatlal Salvi
Proprietor
M.No: 30678
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Significant Accounting Policies & Notes to Accounts

A. Significant Accounting Policies

s ACCOUNTING CONVENTION':

The financial statements are prepared by following the going concern concept on historical
basis unless otherwise stated and confirm to statutory provisions and practices prevailing
in India.

% USE OF ESTIMATES :

The preparation of financial statements requires the management to make estimates &
assumptions considered in the reported amount of assets & liabilities as of the date of
the financial statements & the reported income & expenses during the reporting period.
Although these estimates are based upon the management’s best knowledge of current
action & events, actual results could differ from these estimates.

s ADVANCES:

A. As per guidelines issued by the RBI, the advances to the borrowers are classified
into Performing and Non Performing Assets based on the recovery of the amount of
principle and the interest and further the NPA are classified into the Sub Standard,
Doubtful and the Loss Assets. The bank has made the necessary provision in respect
of the Standard, Sub Standard, Doubtful and Loss assets as per the rules.

B. The Overdue interest in respect of advances is provided separately under Overdue
Interest Reserve as per the directives issued by the RBI.

s FIXEDASSETS AND DEPRECIATION :

A. Fixed assets other than buildings are stated at their historical costs less accumulated
depreciation. Costs include incidental expenses incurred on acquisition of assets.
Buildings are stated at Revalued cost less accumulated depreciation.

B. Impairment of Assets

At each balance sheet, the bank assesses whether there is any indication that an
asset may be impaired. If any indication exists, the recoverable amount of the
assets is estimated. An impairment loss is recognized immediately, whenever the
carrying amount of an asset exceeds its recoverable amount. The recoverable
amount is the greater of net selling price and value in use in assessing value in
use. Estimated future cash flows are discounted to their present values based on
appropriate discount factor.
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C. Premises and other fixed assets (including land where the cost of the land is not
segregated) are depreciated on the written down value method at the following rates,
except computer & Software on S.L.M Method.

4 N
Sr. No. Asset Rate
1 Building 10.00%
2 Safe Deposit Vault 10.00%
3 Furniture and Fixtures 10.00%
4 Computer & Software 33.33%
_ 5 Vehicles 15.00% )

D. Depreciation on fixed assets purchased during the year is charged for the entire
year if the assets are purchased and retained for 180 days or more. Otherwise it is
charged at 50% of the normal rate. No depreciation is charged on fixed assets sold
during the year, but charged the depreciation on Land.

E. Revaluation of Fixed Assets
Bank has revalued all the premises in 2011-12 and revaluation reserve is created for
incremental valuation over original cost.

% INVESTMENTS:
A. The entire investment portfolio of the bank is classified in accordance with the RBI
guidelines, into three categories.

1. Held to maturity comprising of investments acquired with the intention to hold
them till maturity.

Held to trading comprising of investments acquired with the intention to trade.

3. Available for sale comprising of investment, which are not classified as per
above two categories.

However, bank does not have any investment otherwise than held to maturity and
available for sale.

B. Investments are further classified as:-
1. Central and state government securities
2 Shares of Districts & State Co Operative banks
3. FDR’s
4 Other approved securities
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C. Investments classified as held to maturity are carried at acquisition cost unless it is
more than face value, in which case the premium is amortized over the period
remaining to maturity.

D. Investments classified as held for trading and available for sale are marked to market
script wise and the resultant depreciation is recognized in the profit and loss account.

E. Profit or loss on sale of investments held for trading and available for sale is taken to
profit and loss account.

F. Premium paid on purchase of investment held to maturity is amortized in equal
proportion over the period of maturity of investment.

% REVENUE RECOGNITION

Income/Expenditure is accounted on accrual basis except the following which are
accounted on cash basis.

A. Interest and other income on NPA are accounted as per the RBI guidelines.

B. Insurance premium.

C. Recognition of income of locker rent on receipt basis.

D. Dividend is recognized on Cash basis.

% EMPLOYEE BENEFITS:

A. For the future liabilities of the bank for the gratuity to the staff, bank has tied up with
the LIC, and Premium called for, charged to profit & loss account.

B. For the future liabilities of the bank for the Leave Encashment to the staff, bank has
tied up with the LIC, and Premium called for charged to profit & loss account.

C. Provident Fund contribution is remitted to recognized provident fund commissioner
for the future benefit to the staff for provident fund every month along with the staff
contribution.

s ACCOUNTING ON TAXES ON INCOME:

Current year tax is determined as the amount of tax payable in respect of taxable
income for the year, and as per Provision of I.T. Act 1961.

s CONTINGENCIES AND EVENTS OCCURRING AFTER THE BALANCE SHEET DATE

Material adjusting events (that provides evidence of condition as on balance sheet date)
occurring after the balance sheet date, if any, are recognized in the financial statements.
Though there is no any such event. Non adjusting events (that are indicative of the conditions
that arose subsequent to the balances sheet date) occurring after the balance sheet date
represents material change and commitment affecting the financial position, if any, are
disclosed in the report of the board of directors. Though there is no any such event.

(39
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1.

PROVISIONS, CONTINGENT LIABILITIES AND ASSETS

In conformity with AS 29 “provision, Contingent liabilities and contingent assets” issued
by the ICAI, the bank recognize provision only when it has a present obligation as a
result of past event.

B. Notes to Accounts

CHANGE INACCOUNTING POLICY
There is no change in accounting policies which have material effect and which requires
adjustment in financial statement.

GRATUITY

Bank has made the payment to LIC for group gratuity cash accumulation scheme for
employees of the bank. LIC has given actuarial valuation and fund value statement as on
31/03/2017. During the year under Audit as in the opinion of the management based on
statement of LIC, existing gratuity fund is sufficient for discharging the liability of gratuity
at the time of retirement of employee. So, bank has not made any provision for the
gratuity at the end of the year.

PROVISION FOR DEFERRED TAX

Bank has no policy to provide for deferred tax as prescribed in AS-22 issued by the
ICAI There is a Timing difference because of Depreciation on fixed Assets and there is
Permanent difference due to certain provisions made which are not allowable under
Income Tax Act, 1961. Detailed quantification is not available.

NPA PROVISION

No provision for NPA accounts as per RBI norms is required so not provided. However,
provision of doubtful debt reserve of Rs. 85.87 Lacs is made as per provision of The
Income Tax Act, 1961, but made provision of Rs.34.73 lacs towards standred Assets.

FOREIGN EXCHANGE TRANSACTION
Bank has not entered any forex transaction during the year under Audit.

SPECIAL INFRASTRUCTURE DEVELOPMENT RESERVE

Special reserve is created for Rs. 9.50 Lacs by debiting profit and Loss Account as per
provision of The Income Tax Act, 1961 at the prescribed rate of the profit from eligible
business, but deferred tax liabilities has not provided on sush reserve.

REGROUPING OF PREVIOUS YEAR DATA
Previous year figures have been regrouped or rearranged wherever necessary to confirm
to the presentation of the accounts of the current year.

(33|
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8. PAYMENT OF DICGC INSURANCE PREMIUM
Bank has paid all the DICGC insurance up to the date and there are no any arrears.

9. Disclosure of information required by RBI circular is as under.

(Rs. in Crore)

(Sr. No. | Particulars As on 31/03/2017 As on 31/03/2018 A
1. CRAR
a) Total Asset 769.40 850.62
b) Risk Weighted Assets 412.90 536.57
c) Tier-I Capital 56.40 61.00
d) Tier-Il Capital 7.80 11.00
e) Total Capital (c+d) 64.20 72.00
f) Tier-l Capital % 13.70 % 11.37
g) Tier-ll Capital % 1.80 % 02.05
h) Overall CRAR % 15.50 % 13.42
2. Investment
Central Government Securities
a) Book Value of investment 113.65 125.04
b) Face Value of investment 113.00 125.00
c) Market Value of investment 118.22 126.95
State Government Securities
a) Book Value of investment 103.80 62.13
b) Face Value of investment 99.94 59.35
c) Market Value of investment 107.60 61.83
3. Non-SLR investment
Issuer Amount | Amount Extentof |[Amount Extent | Amount Extent
below investment | of unrated of unlisted
grade security security security
1 PSU - - - -
2 Fls - - - -
3 Pub.Sec. Banks 0.27 - 0.27 027
4 Mutual Funds 45.00 - 45.00 45.00
5 Others 58.11 - 58.11 58.11
6 Provision Held
L towards Depre. - - - - )

(33
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(4. | Non performing Non-SLR investment )
Opening Balance (MMCB Deposit) 0.58 0.58
Addition during the year NIL NIL
Reduction during the year NIL NIL
Closing Balance 0.58 0.58
Provision Made 0.58 0.58
3. | Advance Against Real Estate,
Construction business 45.91 69.40
4. | Advance against Housing 23.48 22.40
5. | Advance against shares & debenture 0.01 0.001
6. | Advance to directors, their relatives,
companies/ firm in which they are interested
a) Fund based 1.49 1.40
b) Non Fund based 0 0
7. | Cost of Deposit (Average Cost) 7.14% 6.99%
8. | Movementin NPA
31.3.18 31.3.17 Change in Rs. | Change in %
a) Gross NPA 10.75 3.83 +6.92 180.68%
b) NetNPA 0 0 0
c) Provision Held 11.29 9.15 +2.14 23.39%
9. | Profitability
a) Interestincome as % of working fund 9.11 % 8.85%
b) Non-interest income as a % of working funds 0.28 % 0.14%
c) Operating profit as a % of working funds 1.85 % 1.25%
d) ReturnonAssets 1.12 % 0.73%
e) Business(Deposit +Advance) per employee 6.85 7.35
f)  Profit per employee 0.054 0.037
10. | Provision towards NPA, Depre. in Investments, Standard assets 12.37 15.24
11. | Movementin provision
a) Towards NPA- Bad & Doubtful reserve 9.15 11.47
b) Towards Depre.- Investment Depre. fund 1.23 1.43
c) Towards Standard assets 1.99 2.34
12. | Foreign Currency Asset and Liability
a) Assets NIL NIL
b) Liabilities NIL NIL
13. | Penalty imposed by RBI NIL NIL

(3% |
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( 14. | Details of Restructure Accounts NIL NIL h
15. | DICGC Insurance Premium (Paid up to 30-09-2018) 0.62 0.74
16. | Depositor Education and Awareness Fund - -
Opening Balance of Amount transfered to Deaf 1.54 1.78
Add : Amount transfered to Deaf during the year 0.28 0.34
Less : Amount reimbursed by Deaf to words claims 0.04 0.04
L Closing Balance of Amount Transferd to Deaf 1.78 2.08 )
17. Particulars of Account Restructured (* In Lakh)
SME Debt
Housing Loan Restructuring Others
Number of Borrowers — - —-
Standard
Advances .
Restructured |Amount Outstanding — L
Sacirifice (diminution in — —-- —
the fair value)

Sub Number of Borrowers Y — —
Standard Amount Outstandin - — —
Advances e s g

Restructured | Sacirifice (diminutionin| - —_— |
the fair value)
Number of Borrowers — —-- —--
Doubtful :
Advances | Amount Outstanding
Restructured | Sacrifice (diminutionin | -— | =
the fair value)
Number of Borrowers e —
Amount Outstanding
Total Sacrifice (diminution in e -
the fair value)

Since No Account is restructured during the period. We have not to publish the information
in this regard.
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18. Fixed Assets - Revaluation

Bank's own 8 (eight) premises have been revaluated on 31-03-2012.

( In Crore)
Original Cost Revaluation Depreciation on Net Revaluated
after Depreciation of Assests Revaluated Assets Assets
L 3.49 4.54 0.23 4.31 J

Depreciation @ 5% has been provided on Revaluated Assets.

For, M.M.Salvi & Co.
Chartered Accountants
Penal No. 176, Mehsana
M. No. 30678

FRN No. : 109004W
Date : 09-08-2018

Place : Mehsana

For,

Hasmukhbhai C. Shah
General Manager

Vinodkumar S. Shah
Accountant
Dt. 09-04-2018

Jashavantkumar S. Shah

Navinchandra V. Shah
Chairman

Managing Director
Place : Mehsana

Cash Flow Statement for the Year Ended on 31st March, 2018

Particulars

Cash Flow From Operating Activity
Net Profit before Tax and Exceptional

Amount in

31St March 2018
Amount in

items as per P & L Account 61902417
(Add)

Depreciation 8255519

Finance Charges 73039 8328558
(Deduct)

Interest and Dividend Income (222400423)
Cash Flow From Operations Before Working (152169448)
Capital Changes

Decrease/(Increase) in Reserve & Surplus 2165971
Decrease/(Increase) in Bills For Collection (651719)
Decrease/(Increase) in Loans & Advances (7477 42841)
Decrease/(Increase) in Interest Receivable 6100657
Decrease/(Increase) in Bills Receivable 651719

Decrease/(Increase) in Overdue Interest Receivable(13181779)

Amount in

31St March 2017
Amount in

Decrease/(Increase) in Other Deposits 2310052
Decrease/(Increase) in Deferred VRS 1462358
Decrease/(Increase) in Other Current Assets 1726296
Increase/(Decrease) in Interest payable ( 2467 065)

Increase/(Decrease) in Other Current Liabilites (12769 125)
Increase/(Decrease) in Provisions 13181779

Cash Flow From Operations After Working-
Capital Changes

Increase /(Decrease) in Advance Tax Paid

(749213 697)
(9013 83 145)

8000000

85476395
6766061

63287 6829348

(194798 982)

(102493 239)
4024579
(233489)
(13 8199596)
(13896 893)
233489
(32 60306)
459308
717982
(1724 998)
(1165933)
569059
3260306

(1492 16 491)

(2517 09 730)

2000000

(36|




Adied HRiAd S)-2udld Glos (., HSuen

(A) Cash Flow From Operating Activity

Cash Flow From Investment Acitivity

Sale of Assets 2279400
Purchase Assets (17510182)
Purchase of Investment 26040773
Interest and Dividend Income 222400423
Sale of Investment

(B) Cash Flow From Investment Activity

Cash Flow From Financing Activity

Preoceeds from Share Issue 14760650
Proceeds from Deposits 745741694
Interest & Finance Charges ( 73039)
(C) Cash Flow From Financing Activity

Total Cash flows (A+B+C)

Add: Opening Cash & Bank Balance

Closing Cash & Bank Balance (As per Note no 4.4)

For, M.M.Salvi & Co. For,

Chartered Accountants
Penal No. 176, Mehsana
M. No. 30678

FRN No. : 109004W
Date : 09-08-2018

Place : Mehsana

Place : Mehsana.
Date :09-08-2018

Hasmukhbhai C. Shah  Navinchandra V. Shah

(9093 83 145)

233210414
0
233210414

76 04 29 305
76 04 29 305

84256575
417572966
501829541

General Manager

Vinodkumar S. Shah

Accountant

Dt. 09-04-2018

(253709 730)

2400610
(5958614)
(1208239374)
194798982
(1016998396)
0
(1016998 396)

12820600
1329817771
( 63287)
1342575084
1342575084

71866957
345706009
417572966

Chairman

Jashavantkumar S. Shah
Managing Director
Place : Mehsana
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1973-74 055 | 0.00107 | 0.64 - | 1.57 | -0.03697 | -
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197980 | 831 | 149 | 4470 47.45 | 7180 | 219 | 12%
198081 | 9.37 | 3.06 | 87.17 B2.80 | 13554 3.25 | 12%
' 1981-82 |  10.28 | 555 | 14367 13141 | 199.10 | 528 | 12%
198283 | 13.56 | 9.90 | 21450 18154 | 28168 | 758 | 12%
198384 | 1511 | 1493 | 31971 24273 | 388.29 | B.58 | 12%
1984-85 | 18.68 | 2364 | 42251 33417 | 57333 | 1033 | 12%
198586 | 2241 | 2936 | 60644 45083 | 731.91 | 1500 | 12%
1986-87 = 2635 | 43.38 | 799.30  584.97 | 99945 @ 19.68 | 12%
1987.88 | 2946 |  61.92 | 100560 78557 | 127158 | 2069 | 12%
198889 | 31.00 | 8539 | 1087.43  B4560 | 1409.73 | 1971 | 12%
1989-90 = 3349 | 108.66 | 1271.39 906.21 | 1628.36 |  22.41 | 12%
1990-91 | 37.36 | 140.62 | 1377.95 100630 | 185052 |  23.00 | 12%
199192 | 40.37 | 198.08 | 151745 118556 | 218525 | 2500 | 12%
1992-93 46.52 . 241.12 . 1894.41 1353.85 . 2508.8T . 27.00 . 12%
199394 | 5227 | 307.62 | 215409 1611.96 | 315407 |  30.00 | 12%
1994-95 = 58.76 | 437.63 | 260555  1920.87 | 396573 |  40.00 | 15%
1995-96 64.47 575H.57 3607.36 2296.24 4744.54 50,00 15%
1996-97 | 66.57 | 694.35 | 469611 289389 6467.88 60.00 15% | 259
1997-98 | T71.36 | 99455 | 5827.76  3534.67 | 742048 |  70.00 | 15% | -
1998-99 BE.26 1122.90 T434.65 4351.91 g9762.09 80,00 15% -
1999-00 | 92.95 | 1279.26 | BB898.16 530595 | 1158617  90.00 | 15% | 10
(200001 | 98.34 | 1408.11 | 9921.56  67B2.37 | 1347262 | 110.00 | 15% | -
2001-02 98.85 1822.23 11251.68 T323.06 | 14369.05 130.0 15% =
200203 | 108,55 | 2067.47 | 10188.47  6947.36 | 13860.34 | 13500 | 0% | 10
(200304 | 108.85 | 2283.04 | 9997.77  5919.11 | 13567.72 |  140.00 | 0% | 20
2004-05 108.60 2460.66 9832.44 5123.93 | 13407.23 105.00 10% =
200506 | 111.82 | 2693.82 | 973568 445565 | 1312511 | 20041 | 10% | 10
2006-07 = 114.59 | 2575.02 | 9626.84  4696.65 | 13508.96 K&  238.94 | 0% | 10
2007-08  119.76 | 2790.51 | 11894.36  6972.42 | 15582.06 | 310.01 | 15% | 20
| 2008-08 @ 126.44 | 3089.77 | 13901.67  8778.94 | 17974.70 | 260.50 | 15% | 20
(2009-10 | 24295 | 3400.56 | 1528533 11060.75 | 19674.28 31871 | 15% | 20
2010-11 359.80 3745.48 | 19503.48 14522.99 | 24385.98 321.84 15% 10
'2011-12 | 476.28 | 4588.63 | 24281.72 17852.90 | 30058.07 | 322.03 | 15% | 10
2012-13 | 524.54 | 491490 | 33755.00 24303.32 | 4029757 | 375.85 | 15% | 17
201314 | 556.07 | 4908.61 | 39509.52 27349.84 | 46247.73 | 36412 | 15% | 10
'2014-15 | 577.76 | 5318.29 | 46390.04 34858.54 | 5436166 @ 610.02 | 15% | 10
2015-16 = 58013 | 6010.80 | 54487.07 4014876 | 62728.81 | 74992 | 15% | 15
2016-17 | 708.35 | 6B00.97 | 67416.62 41530.75 | 77074.50 @ 854.76 | 15% | 10
'2017-18 | B55.95 | 7677.40 | 73687.00 49008.18 | 84630.86 @ 619.02 | 15% | gy 10
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